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“  Mixed-use  

commercial and  

residential  

developments are in  

demand for 

our city. 

“
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LOOKING AT 2019, nine properties 
were sold at dollar values 50% less than 
what properties were valued at in the past 
4+ years. In Q1 2020, one property has 
sold in the Northeast Hamilton Economic 
Empowerment Zone (EEZ). The EEZ is an 
area targeting, entrepreneurs to consider 
developing, renovating and occupying 
this section of the city for future owner 
occupancy or investment purposes. 
[CLICK to learn more]. 

MIXED-USE COMMERCIAL AND 
RESIDENTIAL DEVELOPMENTS  
are in demand for our city. For many this 
live-work-play lifestyle is a preference to 
being within walking distance of social 
hubs and place of employment. This 
segment of the market won’t be slowing 
down anytime soon. 

SALES DATA 
Did you know? 
•	 There are approximately 30 

commercial properties island wide 
currently on the market for sale 
valued at around $54M.

•	 19 properties are within the City of 
Hamilton accounting for 63% of the 
islands commercial sales inventory.

•	 2 properties are located on Front 
Street with unobstructed Hamilton 
Harbour views. 

•	 11 properties are located in North- 
east Hamilton Economic 
Empowerment Zone (EEZ), 
accounting for 37% of the islands 
commercial sales inventory. 

Challenge 
meets  

opportunity!

Contact: RACHAEL CORREIA
email: rcorreia@brcl.bm

phone: 247-1825
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HOW TO FIND OPPORTUNITIES IN OUR 
CHALLENGING COMMERCIAL MARKET

As the world continues to evolve into the new norm the commercial market has been  presented with 
a variety of new challenges. As an agent who is specifically dedicated to our commercial market I 
welcome the opportunity to assist my customers and clients who may be navigating new challenges 
and exploring new opportunities. The recent impact to our  economy provides us with the opportu-
nity to reflect on what past decisions have been successful and whether there are others which need 
to be restructured in order to achieve a positive outcome. Through shared experiences, market intel-
ligence and our agency tools we are well positioned to offer you guidance and advice.

https://youtu.be/GH5MEpSE1t4
https://bermudarealty.com/
https://bermudarealty.com/contact/
https://www.facebook.com/coldwellbankerbermudarealty/
https://twitter.com/cbbermuda
https://www.youtube.com/channel/UCAcoXNxtbgYbq0z9mbwCGkw
https://twitter.com/cbbermuda/
https://bermudarealty.com/
http://www.bermudarealty.com
https://bedc.bm/wp-content/uploads/2018/06/AnnexCFinalEEZLandUseStrategyandDevelopmentGuidelines.pdf
https://youtu.be/GH5MEpSE1t4


    Rosemont City Place Residences are 
perfect for buyers who wish to live on the 
edge of our city. [CLICK to view]. Call 
me if you are interested in learning more.

RENTAL ACTIVITY 
Did you know?
•	 Roughly 500,000 SF of office space 

remains vacant within our city.
•	 Approximately 100,000 SF of large 

vacant long-standing office spaces 
have been converted into smaller 
units and successfully leased within 
the past 2 years. 

•	 The city currently has the capacity  
to accommodate desk spaces for 
around 2,500 new corporate  
workers. 

•	 Landlords are receiving around  
30% - 50% less in base rents than  
4 years ago.

MARKETS TRENDS for commercial 
real estate remain fairly similar from 2019 
to 2020 with mergers and acquisitions 
along with ‘musical chairs’ triggered by 
favorable rates and lease negotiations. 
The time has come for many companies 
with traditional leases of 10+ years to 

assess the market and determine their 
options to renew within their current 
space or relocate their business to 
another building. From this, amenities 
and productivity of workspaces such as 
downsizing and open plan layouts are 
playing influential roles with this decision 
making process. 
ECONOMIC SUBSTANCE ACT (ESA) 
has lead to an increase in enquire. 
Demand for 1 or 2 offices with a shared 
boardroom is currently the trend and 
landlords have been quick to respond to 
this emerging demand. 
Finance Minister’s comments: [CLICK to 
view]. Guidance notes: [CLICK to view

v
    There has been a dynamic shift 
recently in the world and the advances 
in technology have provided the tools to 
work remotely. Globally, we have all taken 
to video conferencing, virtual conference 
calls, webinars and other means of 
staying in touch. Remote working has 
been a growing popularity on how we 
conduct business and our lifestyles. What 
will happen in the Commercial Market 
next? The answer is unknown as we’re all 

continuously evolving. 
    “Whether being a property owner 
with retail tenants or an investor in a 
commercial development, we are armed 
with the technology and resources to 
show you the way forward, even remotely, 
using our global network and local 
knowledge”. 
    Coldwell Banker Commercial 
National Real Estate Outlook 2020 - 
[CLICK to view].
    If you wish to have a FREE 
consultation to discuss the market 
further, contact me at rcorreia@brcl.bm 
or 441-247-1825. I look forward to hearing 
from you. 

Rachael Correia
Sales and Rental Agent
Commercial real 
estate specialist

“I work with small-business entrepreneurs and major cor-
porate entities while being able to assist with residential 
accommodations for their employees or individual search 
to buy or lease”.
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Penthouse floor with large balconies and 
views of Hamilton Harbour.

Rosemont City Place, magnificent views 
of the City of Hamilton.

Veritas Place - located in the heart of the 
City of Hamilton.

FOR SALE
[click for details]

FOR SALE
[click for details]

FOR RENT
[click for details]

https://bermudarealty.com/search-result-page/?status=&location=&min-price=&max-price=&bedrooms=&bathrooms=&keyword=rosemont
https://bermudarealty.com/search-result-page/?status=&location=&min-price=&max-price=&bedrooms=&bathrooms=&keyword=rosemont
https://bermudarealty.com/search-result-page/?status=&location=&min-price=&max-price=&bedrooms=&bathrooms=&keyword=rosemont
http://www.royalgazette.com/politics/article/20200311/house-economic-substance-may-help-bermuda
http://www.royalgazette.com/politics/article/20200311/house-economic-substance-may-help-bermuda
https://www.gov.bm/sites/default/files/GUIDANCE-NOTES-FINAL--24-Dec-2019.pdf
https://www.cbcworldwide.com/blog/coldwellbankercommercialnationalrealestateoutlook2020
https://bermudarealty.com/agent/rachael-correia/
https://bermudarealty.com/agent/rachael-correia/
https://bermudarealty.com/agent/rachael-correia/
https://bermudarealty.com/agent/rachael-correia/
https://bermudarealty.com/agent/rachael-correia/
https://bermudarealty.com/property/veritas-place/
https://bermudarealty.com/search-result-page/?status=&location=&min-price=&max-price=&bedrooms=&bathrooms=&keyword=rosemont
https://bermudarealty.com/property/34-bermudiana-road/
https://bermudarealty.com/property/34-bermudiana-road/
https://bermudarealty.com/search-result-page/?status=&location=&min-price=&max-price=&bedrooms=&bathrooms=&keyword=rosemont
https://bermudarealty.com/property/walker-arcade-calypso/
https://bermudarealty.com/property/veritas-place/
https://bermudarealty.com/property/veritas-place/
https://bermudarealty.com/search-result-page/?status=&location=&min-price=&max-price=&bedrooms=&bathrooms=&keyword=rosemont
https://bermudarealty.com/property/34-bermudiana-road/

