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Challenges & Opportunities

he year 2019 was challenging to navigate and
certainly difficult to make predictions even after
compiling and interpreting our quarterly sales
transactional data. Although the early part of
2019 suggested that market performance was
gradually improving and in June our agents
were working with 25% more buyers than the previous é months;
market sentiment and pending sales contracts adjusted down-
wards notably during Q3 and Q4 2019 consistent with feed-
back received from realtor’s island-wide. We anticipate that the
number of sales transactions, when all government records are
calculated, may be around 200 for 2019 which mirrors the results
for 2012. We are of the opinion that a normalized market in terms
of demand and supply should produce around 450 transaction
per annum. As there is a
direct correlation between
a robust property market
and the island’s con-
struction related industry,
monitoring this data and
working towards a goal
which works for our entire
community is absolutely
imperative.

Trends

Notwithstanding this market data, we have noted some very in-
teresting trends during the last 6 months of 2019, which are worth
mentioning.

e Over 60% of buyers introduced by Coldwell Banker Ber-
muda Realty sales agents did not require traditional bank
financing across all market segments and price points from
$160,000 to $6,500,000.

e Depending on the market segment, if marketed using our
Seller Services Guarantee and priced correctly, many of our
vendors have been receiving offers within days of introduc-
tion to the market and closing within 30 to 60 days.

e Pricing and marketing strategy is particularly important as
there were 153 condominiums on the market for sale in
December 2019 and 74 homes with average days on the
market (DOM) over 470 in both categories.

e During the latter part of 2019, a significant number of our
sellers have received multiple offers on their properties close
to or over list price.

e Asafull service firm, we have access to related real estate
data and have noticed that demand for our land surveying
services has been robust in Q4 and we anticipate this will
continue into 2020.

For more information on selling or buying property in Bermuda, contact a Coldwell Banker Bermuda Realty agent at 292-1793.
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*  Many of our agents have been compiling lists of qualified
buyers who are looking for specific property across all mar-
ket segments, but who are challenged in many instances due
to a lack of inventory which is priced correctly and located in
sought after neighbourhoods.

Opportunities

Our agents need sales inventory to satisfy buyer demand. Call
us to find out what our buyers want and what areas they are
looking for.

Residential Rental inventory
* Inthe past 6 months 45% of our listings rented to new people
to the island; 25% to Bermudians. 30% to expats already on
island but shifting properties. Expats made up 65% of our
business to 100% Bermudi-
an landlords.

* Rented two properties
recently for $10,750 and
$14,250 and BOTH went
within a handful of days.
Also rented two properties
for $8,000 that went within
a week. Three of these
were rented to new people
to the island.

* Always in high demand: SIX Dundonald. We have people on
a wait list for a unit.

Desperately needed inventory:
o 2 bedroom cottages from $3,000 - $4,000
o 3 bedroom houses/cottages from
$5,000 - $7,000
o Centrally located properties anything from studios to
3 bedroom cottages.
We have high demand for quality rentals similar to these:-
* _Clarence House - Pembroke
*  Quarry-Lee Unit #10 - Warwick
* _Bananas - Warwick

e Harbour Watch - St. George's

Call your Coldwell Banker agent today at 292-1793 and
ask how we can assist you with your purchase or with
the sale of your property.
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https://www.bermudarealty.com
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https://bermudarealty.com/search-result-page/?status=residential-rentals&type=&location=&min-price=&max-price=&bedrooms=&bathrooms=&keyword=
https://bermudarealty.com/search-result-page/?status=residential-rentals&location=&min-price=&max-price=&bedrooms=&bathrooms=&keyword=
https://bermudarealty.com/global-luxury/
https://www.bermudarealty.com/search.php?t=0
https://www.bermudarealty.com
https://bermudarealty.com/property/harbour-watch/ 
https://bermudarealty.com/property/clarence-house/

http://bermudarealty.com/property/quarry-lee/

https://bermudarealty.com/property/bananas/

https://bermudarealty.com/property/harbour-watch/
https://youtu.be/CdvY9ErO2Z8
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