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Bermude is keen to begin constructive dialogee with the Code of Conduct Group as soon
as possible. Would you be avaflable for a meeting with Bermudian officers and advisers
during the week commencing 20% Novernber?

We are grateful for the opportunity that you gave Bermuda to meet the Code of Conduct
Group’s expert panel dealing with these mattars. We Jook forward to dislogue with the
Code Group to ensure our legislative programme is appropriate.

Timeline and Steps for Implementation

Action point Compietion date
Meeting(s) with Code Group to discuss programme for
addreesing concerns on substance Dierember 2017]

Internal review of current substance requirements in Bermuda 15 February 2018
for regulated entities, including banking and inkurance

Informal discussions with local stakehol ders on options for

extension of substance requirements to Bermuda compantes | 1> L eoruary 2018
Progress reports to be provided in meetings with the Code of Quﬂl'terlgi,_schedu]ed
Conduct Group as Code of Conduct
Group suggests
Legislation is passed | Byend 2018

We look forward to working with you on these matters and welcome periodic meetings
with the Code Group to discuss progress and ensure our plans are in line with your
objectives and the Terms of Reference.

Sincerely,

Thke Hon. E. David Burt, JP. MP,
Premier and Minister of Finance
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